S 1OC

Directive on Delisting of
Equity Securities,
Derivatives and
Exchange Traded Products

Directive Delisting, DD
dated 7 December 2018
Entry into force: 2 May 2019



Directive Delisting 02/05/2019

Table of contents

I GENETAI PrOVISIONS ..vtiviriiieieiiiistesteteesie et e e sbe st et et s e stesee st esessessessesessessessensessesessensensesessessensensesessensons 3
Art. 1 (@] o] = oL OO OSSOSO OTRRPRSRPRURPRROI 3
Art. 2 SCOPE OF APPICADIIITY ¢ttt ettt sttt be bbb eens 3
I EQUITY SECUFITIES ..ttt sttt st st a e b s bt e e b e b e s bt e e besbesmeesbenbesnis 3
Art. 3 APPIICATION ettt ettt h e bbb bt h e b et et e n e bt et et ne b eenes 3
Art. 4 Announcement of delisting and continued liSting PEriod .......cocevvevieirieneneriniineneneeeeseeeese e 3
Art. 5 Off-exchange trading (CANCEIIEA) ..c.coivirieriiiririeriecrerere ettt st se e sbesse e esaesassensens 4
I11 Derivatives and Exchange Traded ProdUCES ........cccciiririenieininienetetneeeee ettt 4
Art. 6 P I CI DI ettt b et h e bt h b b et bt b e b et Rt b b et et eneebenbe s 4
Art. 7 APPIICATION ettt ettt e h e b ettt b e s b et et h b et et ene bt e st et s bebenes 4
Art. 8 D 7= ol 1] o] o PO P PP PP P PP 5
Art. 9 FEES e bbb bbbt sa b b 5
v FINQI PrOVISIONS. ...ttt sttt et ettt ettt b et et et e bt et e st et ent e b e st et et eneebenbenes 5
Art. 10 ENEIY INTO FOICE ittt sttt b ettt e b st e sttt b e s b et et eneebenbe s 5
Art. 11 TraNSItIONAl PrOVISION ....eviieieiirt ettt ettt st et b et et e e et e b e be st et e sesbeseenes 5
Art. 12 REVISIONS ..ttt b e s s b e b e st b bbb b e s st be b ns 5



Directive Delisting 02/05/2019

Basis Art. 58 para. 1 LR

I General provisions

Art.1 Object

This Directive governs the principles of canceling the listing of equity securities, derivatives and Ex-
change Traded Products (delisting) at the request of the issuer.

Art.2  Scope of applicability

This Directive applies to all issuers whose equity securities, derivatives or Exchange Traded Products are
listed on SIX Swiss Exchange Ltd ("SIX Swiss Exchange").

II Equity securities

Art.3  Application
" In principle, the issuer itself decides on the delisting of securities it has issued.

2 If the issuer applies for the delisting of equity securities, it must provide written justification for the ap-
plication.

3 The application must be submitted by the issuer 20 exchange days prior to the announcement of the
delisting, together with a duly signed statement from the issuer that its responsible bodies agree to the
delisting, as well as any other documentation (e.g. offering prospectuses, confirmations pertaining to
court decisions).

41In its application, the issuer of equity securities must provide details of the free float in accordance with
the Directive on the Distribution of Equity Securities. Applications for delisting pursuant to Art. 4 para. 3
points 1 to 3 are exempt from this requirement.

> SIX Exchange Regulation AG ("SIX Exchange Regulation") may request further information.

Art.4 Announcement of delisting and continued listing period

' The Regulatory Board may decide on the point in time of the delisting announcement as well as on the
last trading day. In its decision, it shall take into consideration the protection of investors, fair and orderly
trading, the legal environment and the interests of the applicant.

2 In principle, the period between the delisting announcement and the last day of trading may be no less
than three and no more than 12 months. However, when setting this period the Regulatory Board will
take a variety of criteria (such as timing, free float per category of security, liquidity, trading volume, ap-
proval from the general meeting, if applicable (incl. the necessary decision-making quora and the result of
the vote)) and other circumstances into account. The announcement of the delisting is to be made by
means of the publication of the delisting decision by SIX Exchange Regulation (on the website and as a
media release), and an "Official Notice" from the issuer. Art. 53 et seq. LR and the provisions of the Di-
rective Ad hoc Publicity (DAH) remain reserved.

3 With respect to the duty to maintain listing, the Regulatory Board may shorten the continued listing pe-
riod referred to in Art. 4 para. 2 to as little as five exchange days in the following specific cases, among
others:
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1. if the matter pertains to a merger or liquidation; or

2. as aresult of a takeover offer in which the intention to cancel the listing has already been announced
in the corresponding notice; or

3. if the securities have been declared null and void in accordance with Art. 137 FMIA; or

4. if, simultaneously, application is being made for the listing of new equity securities to replace the eg-
uity securities that are to be delisted.

See also

- Federal Act of 19 June 2015 on Financial Market Infrastructures and Market Conduct in Securities and
Derivatives Trading (Financial Market Infrastructure Act, FMIA)

- Directive Procedures Equity Securities (DPES)

Art.5 Off-exchange trading (cancelled)

(cancelled)

III Derivatives and Exchange Traded Products

Art.6 Principle
' The delisting of derivatives and Exchange Traded Products is permissible only upon request.

2 The issuer itself decides whether a derivative or an Exchange Traded Product can be delisted under the
applicable conditions.

3 A delisting of derivatives and Exchange Traded Products may be requested if:

1. the issuer maintains all affected derivatives or Exchange Traded Products on its own books and the
delisting therefore does not violate any investor-protection rights; or
2. in case there is "open interest":

a) all investors who hold the derivatives or Exchange Traded Products in their safekeeping accounts
have been notified of the planned delisting and are in agreement with it; or

b) providing:
- that the announcement of delisting is made three months prior to the last trading day; and
- thatitis ensured that, together with the announcement of delisting, a publication in accordance

with the conditions occurs.
Art.7  Application

T If the issuer or recognised representation applies for the delisting of derivatives or Exchange Traded
Products, it must provide written justification for the application.

2 The application must be submitted by the issuer, or by a recognised representation as defined in
Art. 58a LR, no later than three exchange days prior to the announcement of the delisting, indicating the
preferred date of delisting.

3 The following documentation must accompany the application:

1. a copy of the "Official Notice" to be published; and
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2. where a delisting in accordance with Art. 6 para. 3 point 1 is intended: a confirmation that the issuer
maintains all affected derivatives or Exchange Traded Products on its own books and the delisting
therefore does not violate any investor-protection rights; or

3. ifthere is "open interest":
a) a declaration of indemnity vis-a-vis SIX Swiss Exchange or the appropriate trading platform; and
b) where a delisting in accordance with Art. 6 para. 3 point 2 let. a) is intended, a confirmation that:

- all investors who hold the derivatives or Exchange Traded Products in their safekeeping accounts
have been notified of the upcoming delisting and are in agreement with it; and

— theissuer will place no more derivatives or Exchange Traded Products with investors; or
¢) where a delisting in accordance with Art. 6 para. 3 point 2 let. b) is intended:
- a confirmation from the issuer that, together with the announcement of delisting, a publication

in accordance with the conditions will occur.
Art.8 Decision
The Regulatory Board will forward a decision to the issuer within two days of submission of the applica-
tion.
Art.9 Fees

Fees for the delisting of derivatives or Exchange Traded Products are assessed in accordance with the List
of Charges.

See also:
- List of Charges under the Listing Rules (LOC)

IV Final provisions

Art. 10 Entry into force

This Directive shall enter into force on 1 July 2009 and replaces the Directive on the Delisting of Securities
of 23 November 2000.

Art. 11 Transitional provision

This Directive applies to all delistings for which an application for delisting or announcement of delisting
pursuant to Art. 7 is submitted or published on or after the date of its entry into force.

Art. 12 Revisions

' The revision of Art. 1, 2, Art. 6 para. 1, para. 2, Art. 7 para. 1, para. 3 and Art. 9, decreed by the resolution
dated 1 October 2010, enters into force on 15 October 2010.

2 The revision of Art. 3 and 4 decreed by the resolution dated 25 March 2013, as well as the cancellation of
Art. 5, enters into force on 1 March 2014.

3 Amendments due to the entry into force of the Financial Market Infrastructure Act and related ordi-
nances in Art. 4 as of 1 April 2016.

4 The revision of Art. 6 and 7 decreed by the resolution dated 15 September 2016, enters into force on
1 May 2017.
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> The revision of Art. 3 para. 5 that was decreed by the Issuers Committee in its resolution dated
20 March 2018 enters into force on 1 May 2018.

6 The revision of Art. 7 para. 1 and 2 that was decreed by the Issuers Committee in its resolution dated
7 December 2018 enters into force on 2 May 2019.



